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Compilation Report

Bowentown Boating and Sport Fishing Club Inc.
For the year ended 30 June 2024

Compilation Report to the Management Committee of Bowentown Boating and Sport Fishing Club Inc..

Scope

On the basis of information provided and in accardance with Service Engagement Standard 2 Compilation of Financial
Information, we have compiled the financial statements of Bowentown Boating and Sport Fishing Club Inc. for the year ended 30

June 2024,

These statements have been prepared in accordance with the accounting policies described in the Notes to these financial
statements.

Responsibilities

The Management Committee are solely responsible for the information contained in the financial statements and have
determined that the Special Purpose Reporting Framework used is appropriate to meet your needs and for the purpose that the
financial statements were prepared.

The financial statements were prepared exclusively for your benefit. We do not accept responsibility to any other person for the
contents of the financial statements.

Audit or Review Engagement Undertaken

Qur procedures use accounting expertise to undertake the compilation of the financial statements from information you
provided. Our procedures do not include verification or validation procedures. An audit has been performed by an independent
Auditing Service.

Independence

We have no involvement Bowentown Boating and Sport Fishing Club Inc. with other than for the preparation of financial
statements and management reports and offering advice based on the financial information provided.

Disclaimer

We have compiled these financial statements based on infermation provided. An audit has been completed and financial
statements should be read in conjunction with the Auditors Report. Accordingly, we do not accept any responsibility for the
reliability, accuracy or completeness of the compiled financial information contained in the financial statements. Nor do we
accept any liability of any kind whatsoever, including liability by reason of negligence, to any person for losses incurred as a
result of placing reliance on these financial statements.

MBS Advisors Limited
Morrinsville

Dated: 24 July 2024
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Directory

Bowentown Boating and Sport Fishing Club Inc.
For the year ended 30 June 2024

Nature of Business

Boating & Fishing Club - Not for Profit

Registered Office
Pic Road,

Waihi Beach

IRD Number

29-359-598

Date of Incorporation

Tth November 1963

Incorporation Number

213206

Committee Members

Stu Curd - Commodore

Warren Hurley - Vice Commadore
Baz Dillimore - Rear Commaodore
Kevin van der Poel - Treasurer
Bill Denovan - Assisting Treasurer
Jocelyn Madsen - Secretary
Graham Rodgers

Sarah Maher

Karen Trumbaturi

Cherie Elmsly

Nicole Anstiss

Grant Bagshaw

Bankers

SBS Bank
Westpac Bank

Chartered Accountant

Nigel McWilliam
MBS Advisors Limited
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ADVISORS

MEWILLIAM | DROWN | SECDEWELL

Approval of Financial Report

Bowentown Boating and Sport Fishing Club Inc.

For the year ended 30 June 2024

The Management Commitee are pleased to present the approved financial report including the historical financial statements of
Bowentown Boating and Sport Fishing Club Inc. for year ended 30 June 2024.

The Management Committee confirm that the Balance Sheet is a true and correct record of the current financial position as
summarised below.

APPROVED

A ld

Commodore

e 1\ 9 2624

surer

oweld] 3] 2024
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Statement of Profit or Loss
Bowentown Boating and Sport Fishing Club Inc.
For the year ended 30 June 2024
NOTES 2024 2023
Trading Income
Bar - Net Trading Statement 126,810 125,885
Restaurant - Net Trading Statement 29,005 (35,247)
Social Club - Net Trading Statement 2,620 15,564
Fishing Competitions - Net Trading Staterment 5978 (9,459)
Membership Subscriptions 100,755 95,885
Public Ramp Fees 2,302 3,609
Sponsarship 2,050 2,230
Donations 10,233 58,872
Grants Received 5,782 *
COVID 19 Wage Subsidy Received - 600
Total Trading Income 295,536 257,939
Gross Profit 295,536 257,939
Other Income
Dividends 390 323
Interest 612 213
Other Revenue 8,745 1,993
Total Other Income 9,746 2,535
Total Income 305,282 260,474
Expenses
Operating Expenses ¥ B6,835 75,963
Administration Expenses 8 24,447 22,483
Occupancy Expenses 9 26,010 25,827
Employment Expenses 10 76,216 75,152
Repairs and Maintenance 11 15,872 10,093
‘ehicle Expenses 12 5,843 6,810
Total Expenses 235,224 216,328
Cash Profit (Loss) 70,059 44,146
Non Cash Expenses
Depreciation 32,454 21,217
Loss on Sale of Fixed Assets 12
Total Non Cash Expenses 32,454 21,229
Net Operating Profit (Loss) 37,605 22,917
Net Profit (Loss) Before Taxation 37,605 22,917
These financial statements have been audited, and should be read in conjunction with the attached Auditors Report, A
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Statement of Profit or Loss M
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NOTES 2024 023

Taxation and Adjustments

Non-Deductible Expenses
IRD Penalties 117 .
Total Non-Deductible Expenses 117 -
Total Taxation and Adjustments 17 2
Net Profit (Loss) for the Year 37,488 22,917
These financial statements have been audited, and should be read in conjunction with the attached Auditars Report. A
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Statement of Profit or Loss - Bar Trading
Statement
Bowentown Boating and Sport Fishing Club Inc.
For the year ended 30 June 2024
2024 BAR 2023 BAR
Trading Income
Bar Sales 428,551 403,938
Total Trading Income 428,551 403,988
Cost of Sales
Opening Stock 13,708 14,123
Beverage/Bar Purchases 155,089 140,615
Closing Stock (17,744) (13,708)
Total Cost of Sales 151,054 141,029
Gross Profit 277,497 262,959
Expenses
Bar Staff Wages 142,257 132,867
General Expenses - Bar 6,337 1,320
Bar Repairs & Maintenance 2,092 2,887
Total Expenses 150,687 137,074
Net Profit (Loss) Before Taxation 126,810 125,885
Net Profit (Loss) for the Year 126,810 125,885

These financial statements have been audited, and should be read in conjunction with the attached Auditors Repart.
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Statement of Profit or Loss - Restaurant Trading

Statement

Bowentown Boating and Sport Fishing Club Inc.
For the year ended 30 June 2024

2023
2024 RESTAURANT RESTAURANT
Trading Income o

Restaurant Sales 418,085 309,255
Venue Catering 28,230 11,648
Total Trading Income 446,315 320,903

Expenses =
Opening Restaurant Stock on Hand 5,081 4,194
Restaurant Consumables 2,957 6,193
Restaurant Food Purchases 182,387 147,330
Restaurant Wages 221,712 200,522
Restaurant Repairs & Maintenance 3,020 2,892
Closing Restaurant Stock (7.848) (5,081)
Total Expenses 407,310 356,150
Net Profit (Loss) Before Taxation 39,005 (35,247)
Net Profit (Loss) for the Year 39,005 (35,247)

These financial statements have been audited, and should be read in conjunction with the attached Auditors Report,

Annual Report Bowentown Boating and Sport Fishing Club Inc. Page 3 of 28
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Statement of Profit or Loss - Social Club
Bowentown Boating and Sport Fishing Club Inc.
For the year ended 30 June 2024
2024 SOCIAL 2033 SOCIAL
Trading Income -
Net Promotional Clothing Sales [1,429) (3,235)
Pool Table Entries 1,370 1,416
Raffles Income 64,044 60,061
Total Trading Income 63,986 58,243
Expenses
Entertainment 24,260 15,637
Raffle Prizes 38,131 27,043
Closing Raffle Stock on Hand (1,026) =
Total Expenses 61,366 42,680
Net Profit (Loss) Before Taxation 2,620 15,564
Net Profit (Loss) for the Year 2,620 15,564

These financial statements have been audited, and shauld be read in conjunction with the attached Auditors Report.
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Statement of Profit or Loss - Fishing Com p'etitions

Bowentown Boating and Sport Fishing Club Inc.
For the year ended 30 June 2024

2024 FISHING 2023 FISHING
Trading Income I
Fishing Competition Entries 21,684 13,932
Fishing Competition Sponsorship 19,239 18,070
Total Trading Income 40,923 32,002
Expenses B
Advertising 2,578 729
Prizes 31,795 40,113
General Expenses - Fishing Comp 573 619
Total Expenses 34,945 41,461
Net Profit (Loss) Before Taxation 5,978 (9,459)
Net Profit (Loss) for the Year 5,978 (9,453)

These financial statements have been audited, and should be read in conjunction with the attached Auditors Report.
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Bowentown Boating and Sport Fishing Club Inc.
As at 30 June 2024
NOTES 30 JUN 2024 30 JUN 2023
Assets
Current Assets
Cash and Bank
Bar Cash Floats 1,500 1,500
Bar Reserve Cash Drawer 353 500
Cash on Hand 1,721 1,365
SBS General Account 4,157 32,028
SBS Bullding account 7,134 5,608
SBS Ramp Account 2 4,108 363
Westpac Chegue Account - 00 77,281 L7715
Restaurant Cash Float 150 150
Total Cash and Bank 96,405 44,489
Trade and Other Recejvables 6,937 5821
Inventories <] 27,353 20,742
Term Deposits 4 1,000 1,000
Total Current Assets 131,696 72,052
Non-Current Assets
Investment in Shares 5 8,454 10,157
Property, Plant and Equipment 6 1,580,823 1,215,243
Deposit on Assets - 365,883
Total Non-Current Assets 1,589,277 1,591,284
Total Assets 1,720,973 1,663,335
Liabilities
Current Liabilities
Trade and Other Payables 29,684 49,120
Frovision for Holiday Pay 28,110 20,120
Accrued Expenses 17,327 8,980
Incame In Advance 45317 19,634
GST Payable 5,215 5,944
Total Current Liabilities 125,653 103,799
Total Liabilities 125,653 103,799
Net Assets 1,595,320 1,559,536
Equity
Equity 1,565,320 1,559,536
Total Equity 1,595,320 1,559,536

These financial statements have been audited, and should be read in conjunction with the attached Auditors Report.
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Statement of Changes in Equity
Bowentown Boating and Sport Fishing Club Inc.
For the year ended 30 June 2024
2024 2023

Retained Earnings S

Opening Balance 1,546,073 1,523,156

Current Year Earnings 37,488 22,917

Total Retained Earnings 1,583,560 1,546,073
Other Reserves

Opening Balance 13,463 15,556

Share Revaluation (1,703) {2,083}

Total Other Reserves 11,760 13,463
Total Equity 1,595,320 1,559,536

These financial statements have been audited, and should be read in conjunction with the attached Auditors Report. A
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Notes to the Financial Statements

Bowentown Boating and Sport Fishing Club Inc.
For the year ended 30 June 2024

1. Reporting Entity

Bowentown Boating and Sport Fishing Club Inc. is a incorporated entity under the Incorporated Societies Act 1908. The
Management Committee has chosen to prepare special purpose financial reports for the use of the members and the

Management Committee.

2. Statement of Accounting Policies

Historical Cost

These financial statements have been prepared on a historical cost basis, except for land and buildings which have been

revalued to market value. The financial statements are presented in New Zealand dollars (NZS) and all values are rounded to the

nearest NZ$, except when otherwise indicated,

Changes in Accounting Policies

There have been no changes in accounting policies. Policies have been applied on a consistent basis with those of the previous

reporting period.

Income Tax

Bowentown Beating and Sport Fishing Club Inc. is wholly exempt from New Zealand income tax having fully complied with all

statutory conditions for these exemptions.

Goods and Services Tax

All amounts are stated exclusive of goods and services tax (GST) except for accounts payable and accounts receivable which are

stated inclusive of GST,

Inventories

Inventories are stated at the lower of cost and net realisable value determined on a first-in first-out basis,

Investments

Investments are stated at the lower of cost and net realisable value.

2024 2023
3. Inventories
Bar Stock on Hand 17,744 13,708
1 i}
Clothing Stock on Hand 736 1,952
Raffle Stock on Hand 1,026 -
Restaurant Stock on Hand 7,548 5,081
Total Inventories 27,353 20,742
Annual Repart Bowentown Boating and Sport Fishing Club Inc, Page 14 of 28



Notes to the Fimancial Statements M

ADVISCRS
2024 2023
4, Term Deposits
SBS Bank - Term Deposit Term Investment 1,000 1,000
Total Term Deposits 1,000 1,000
2024 2023
5. Investment in Shares
Shares - Manawa Energy Ltd (Trust Power) (2,052) 8,454 10,157
Total Investment in Shares 8,454 10,157
The value of the Manawa Energy Limited shares held as at 30 June 2024 was $4.12 (2023: $4.95).
2024 2023
6. Property, Plant and Equipment
Land and Buildings
Land and Buildings at Cost 1,781,604 1,391,057
Accumulated Depreciation - Buildings (271,353) 1250,516)
Total Land and Buildings 1,510,251 1,140,541
Plant and Equipment
Plant and Machinery Owned 11,829 11,829
Accumulated Depreciation - Plant and Machinery Owned (10,204} (10,017)
Total Plant and Equipment 1,625 1,812
Furniture and Fittings
Furniture and Fittings Owned 251,565 247,469
Accumulated Depreciation - Furniture and Fittings Owned (189,990) (178,769)
Total Furniture and Fittings 61,576 67,700
Vehicles
Vehicles Owned 26,957 26 95_?
Accumulated Depreciation - Vehicles Owned (25,5900 (25,110)
Total Vehicles 1,367 1,847
¥
Other Fixed Assets
Owned Fixed Assets 22,352 18,962
Accumulated Depreciation - Fixed Assets Owned (16,347) (15,618)
Total Other Fixed Assets 6,005 3,344
) ¥
Tatal Property, Plant and Equipment 1,580,823 1,215,243
¥ ¥ ¥

A
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Notes to the Financial Statements M

ADVISORS
2024 2023
7. Operating Expenses
AGM Expenses 387 -
Building Compliance 1,069 1,267
Cleaning Expenses 19,548 13,861
Commodore Shout 10,047 6,384
Electricity & Gas Expenses 28,798 26,105
General Advertising & Signage 2,673 2,648
General Expenses LB15 3,724
Keys & Plastic Cards 3,221 3714
Subscriptions & Licences 2,788 3177
Merchant Fees 7,449 4,199
Security & Alarm Monitoring 3302 5716
Waste Disposal 5,740 5,167
Total Operating Expenses 86,835 75,963
2024 2023
8. Administration Expenses .
Accident Compensation 2,881 1,181
Accountancy Fees 3,500 3,505
Audit Fees 4,500 4,000
Bank Fees 537 935
Committee & Staff Uniforms 10732 982
Computer Expenses 6,052 5,850
Postage & Stationary 3,467 3,784
Telephone 2,427 2,157
Total Administration Expenses 24,447 22,483
2024 2023
9. Occupancy Expenses
Hire of Plant & Equipment 2912 3,366
Insurance 17,713 17,252
Rates 5,386 2,209
Total Occupancy Expenses 26,010 25,827

A
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Notes to the Financial Statements M

ADVISCRS
2024 2023
10. Employment Expenses
Administrator Contractor - 5,210
Wages - Office Administrator 76,216 47,817
Wages - Cleaners 22,126
Total Employment Expenses 76,216 15,152
2024 2023
11. Repairs and Maintenance
Fire Safety Compliance Maintenance 698 150
General - Repairs & Maintenance 8,425 7,771
Lift Maintenance 1,180 2,164
Ramp Maintenance 2,919 8
Refrigeration Maintenance 2,650 -
Total Repairs and Maintenance 15,872 10,093
2024 2023
12. Vehicle Expenses
Fuel 5,376 5235
Repairs & Maintenance 46T 1,575
Total Vehicle Expenses 5,843 6,810

13. Building Valuation

The Buildings are valued for insurance purposes on the basis of depreciated replacement cost.

14. Guarantees & Contingent Liabilites

The Club has given no guarantees during the year and has no contingent liabilities at balance date, (2023 nil}

15. Events Subsequent to Balance Date

Nil (2023 Nil)

16. Significant Event
Nil

(2022-23 financial year BBSFC a substantial renovation on the deck has been started, this is an ongoing capital development and
is expected to be completed in August 2023. BBSFC has received significant grants and donations to fund this project.)

17. Commitment

The Club has a rental agreement in place with the Western Bay of Plenty District Council. The lease commenced on 1 March 1998
for a term of 19 years and 354 days, with a final expiry date 28 February 2033. The lease is currently $5,386.89 incl GST per year
and is next due for rental review in 2028.

A 60 month lease is in place for the photacopier which started in March 2020 for 5146 plus GST,

Annual Report Bowentown Boating and Sport Fishing Club Ine. Page 17 of 28
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sarahdillon(@absoluteauditing.com
PO Box 16475, Bethlehem, Tauranga 3147
Phone (027) 430 8707

INDEPENDENT AUDITOR’S REPORT

To the Members of Bowentown Boating & Sport Fishing Club Incorporated

Qualified Opinion

We have audited the accompanying Financial Statements of Bowentown Boating & Sport
Fishing Club Incorporated on pages 5 to 25, which comprise of the Statement of Financial
Performance and Statement of Movements in Equity for the year ended 30 June 2024, the
Statement of Financial Position as at 30 June 2024, and Notes to the Financial Statements
which have been prepared using a Special Purpose Reporting Not-For-Profit Framework.

In our opinion, except for the effects of the matter described in the Basis for Qualified Opinion
section of our report, the accompanying Financial Statements give a true and fair view of the
financial position of Bowentown Boating & Sport Fishing Club Incorporated as at 30 June 2024,
and its financial performance for the year then ended, in accordance with the Accounting
Policies in Note 1.

Basis for Qualified Opinion
Audit Report Qualification — Control over Cash Income

Control over certain cash income prior to being recorded in the financial books is limited and
there are no practical audit procedures to determine the effects of this limited control.

We conducted our audit of the Statement of Profit and Loss, Balance Sheet, Statement of
Movements in Equity, and the Notes to the Financial Statements in accordance with
International Standards on Auditing (New Zealand) (ISAs (NZ)). Our responsibilities under
those standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Bowentown Boating &
Sport Fishing Club Incorporated in accordance with Professional and Ethical Standard 1
(Revised) Code of Ethics for Assurance Practitioners issued by the New Zealand Auditing and
Assurance Standards Board, and we have fulfiled our other ethical responsibilities in
accordance with these requirements. We believe the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other than in our capacity as Auditor, we have no relationship with, or interests in, Bowentown
Boating & Sport Fishing Club Incorporated.
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Emphasis of Matter - Basis of Accounting

Without modifying our opinion, we draw attention to the Statement of Accounting Policies Note
in the Financial Statements which describes the basis of accounting. The Financial Statements
are prepared as “Special Purpose Reports”. As a result, the Financial Statements may not be
suitable for another purpose.

Committee Responsibilities for the Financial Statements

The Committee is responsible on behalf of the Club for the preparation and fair presentation
of the Financial Statements and for such internal control as the Committee determine is
necessary to enable the preparation of Financial Statements that are free from material
misstatement, whether due to fraud or error.

In preparing the Financial Statements, the Committee is responsible on behalf of the Club for
assessing the Club’s ability to continue as a going concern, disclosing as applicable, matters
related to going concern and using the going concern basis of accounting unless those
Committee either intend to liquidate the Club or to cease operations, or have no realistic
alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements
as a whole, are free from material misstatement, whether due to fraud or error, and to issue
an Auditor's Report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with ISAs (NZ) will
always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these Financial Statements.

As part of an audit in accordance with ISAs (NZ), we exercise professional judgement and
maintain professional scepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit. to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Club’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.
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* Conclude on the appropriateness of the use of the going concern basis of accounting
by those charged with governance and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast significant
doubt on the Club's ability to continue as a going concern. If we conclude a material
uncertainty exists, we are required to draw attention in our Auditor's Report to the
related disclosures in the Financial Statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our Auditor’'s Report. However, future events or conditions may cause the
Club to cease to continue as a going concern.

+ Evaluate the overall presentation, structure, and content of the Financial Statements,
including the disclosures, and whether the Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with the Committee regarding among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control we identify during our audit.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Committee is responsible for the preparation of other information provided to the members
such as the President Report which may contain financial information. The other information
does not include the Financial Statements and our Auditor's Report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not
express any form of audit opinion or assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the Financial Statements, or our knowledge obtained in the audit or otherwise appears to
be materially misstated. The other information was not available to the Auditor prior to the
Audit Report being completed and therefore we are unable to draw a conclusion as to whether
the information is consistent with that included in the Financial Statements.

[

Sarah Dillon
Absolute Auditing Ltd
New Zealand

19 September 2024
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